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SECTION 117 - X90-GENERAL PROVISIONS 
 
117.38. (GP: Personal Property Tax Relief Fund)  For the current fiscal year, Section 12-37-2735 of the 
1976 Code is suspended.  If the Personal Property Tax Exemption Sales Tax is imposed in a county and a 
sales tax rate of two percent of gross proceeds of sales is insufficient to offset the property tax not 
collected, sufficient amounts must be credited to the Trust Fund for Tax Relief established pursuant to 
Section 11-11-150 of the 1976 Code to provide the reimbursement to offset such a shortfall in the manner 
provided in Section 4-10-540(A) of the 1976 Code. 
 

 


